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Opinion 
I have audited the accompanying Financial Report of Menzies School of Health Research ("the 

Entity"). 

The Financial Report comprises the statement of financial position as at 31 December 2016, the 

statement of profit or loss and other comprehensive income, statement of changes in equity, and 

statement of cash flows for the year ended, notes comprising a summary of significant accounting 

policies and other explanatory information, and the statement on behalf of the board of governors. 

In my opinion, the accompanying Financial Report of the Entity has been prepared in accordance 

with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including: 

(a) giving a true and fair view of the financial position of the Entity as at 31 December 2016, and

of its financial performance and its cash flows for the year ended on that date; and

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charities

and Not-for-profits Commission Regulation 2013.

Basis for Opinion 
I conducted the audit in accordance with Australian Auditing Standards. My responsibilities under 

those standards are further described in the Auditor's responsibilities for the audit of the Financial 

Report section of my report. 

I am independent of the Entity in accordance with the ethical requirements of the Accounting 

Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional 

Accountants (the Code) that are relevant to the audit of the Financial Report in Australia. I have 

fulfilled my other ethical responsibilities in accordance with the Code. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis 

for my opinion. 

Responsibilities of the Board of Governors for the Financial Report 
The Board of Governors of the Entity is responsible for: 

(a) the preparation of the Financial Report that gives a true and fair view in accordance with

Australian Accounting Standards; the Australian Charities and Not-for-profits Commission Act 

2012; the Australian Charities and Not-for-Profits Commission Regulation 2013, the 

requirements of the Higher Education Support Act 2003 and other State and Commonwealth

Government legislative requirements.

(b) implementing necessary internal control to enable the preparation of Financial Report that

gives a true and fair view and is free from material misstatement, whether due to fraud or

error.

(c) assessing the Entity's ability to continue as a going concern. This includes disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless they either intend to liquidate the Entity or cease operations, or have no realistic

alternatives but to do so.
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